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other purposes. The General Assembly takes note of the fact that
there are presently outstanding obligations of the State of South
Carolina payable from the tax pledged, and it is hereby declared that
the notes authorized by this section shall in all respects be on a
parity with such outstanding obligations. The pledge of revenues
derived from the tax herein referred to shall not preclude the is-
suance by the State of further obligations secured, in whole or in
part, by a pledge of such revenues on a parity with the pledge herein
authorized, nor shall the pledge of revenue derived from such tax
preclude the revision of such tax as to rate or method, either or both,
if the State Auditor shall certify that his estimate of the revenue to be
derived annually from the tax as thus revised will not be less than
one hundred and twenty-five per cent of that sum which is equal to
the maximum annual principal and interest requirements on all notes
or obligations of the State for which the revenues derived from this
tax have been pledged. The certificate shall be appended to the en-
rolled act and be presented to the Joint Assembly on the occasion
the act is presented for ratification.
H. The Board may, in its capacity as Trustee of the funds of the
South Carolina Retirement System, purchase the notes herein author-
ized as an investment of the funds.
I. The proceeds derived from the sale of the notes authorized by
this act shall be deposited with the State Treasurer and shall be
expended by or on behalf of the purposes provided for in this section.
SECTION 4. Refinancing of bonds held by S. C. Retirement
System.-The State Budget and Control Board is authorized to re-
finance the bonds held by the South Carolina Retirement System
dated November 1, 1962, which were issued for additional facilities
for the South Carolina Penitentiary so as to extend the period of
liquidation to twenty years instead of ten years.
SECTION 5. Act 848 of 1962 repealed.-Act No. 848 of the Acts
of 1962 is hereby repealed.
SECTION 6. Section 2 of Act 833 of 1962 amended.-Section 2
of Act No. 833 of the Acts of 1962 is amended by adding at the end
thereof the following:
"Appropriations to the South Carolina Defense Scholarship Fund
may also be used for participation as loan guarantees provided under
the College Reserve Program of the United Student Aid Funds,
Incorporate."
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